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FINANCEAL AND COMMERCIAL,

Raronpay, Ok 14,

Trade statietios from various souross that

have some to hind at the end of the wask show
& farther increass im the volume of genaral
business. Dank olearances for the wesk were
4k por oent. larger than (o tha pravious wook
and 82 par sent. larger than in the sorrsspond-
Ing wask of Insh year. As eaomparad with the
laat yonr of great business activity, namelr,
14072, the Iporeass I 67 per eent. lLaliway
grosa earnings, so fer as reported for
the firsé week In ths ourrent moath,
are M per oenl, larger than for the correspond-
ing period of Iast yaar, and the net resaipta for
Augnnt.whioh have just basn computed, are N
por oent larger than for the same month of [ast
yoar, The produotion of iron s ateadily lo=
croasing and at the same time the supply oo
band Is constantly being reduced. As avery
one knowa, the prices of both plg lron and pro-
duote manufactorsd from it aro continually
advaneing. Another staple product that com-
manda higher prices (s ootton, and the ndvanse
in it in of grest importancs because it affeots &
Jarge asation of tho country which has not until
resently participated as fully as somae othors 1o
the sxtranrdinary proaperity of the sonntry.

Exports of both raw materials and of mano-
fastured goods are mada upon an lnorensing
soals. Thesotal axports for the last month
ware poarly $40,000,000 In saxasan of Importa,
though theae [nsk wore aboat $22,000,000 Inrger
than in the anme month of last year. The In-
oreasing wealth of the sountry {s shown by the
faot that tmporss during the nine montha end-
1og Bept. 30, wers approximately £110,000,000
larger than during tha sorresponding period
of inst pear. Motwithstanding this enormous
Inorenss, the exoess of exports was 8117202«
O,

Thaees Nguras indleate that the forelgn som-
meros of the United Hiatan In the pressnt oal-
andar year will be the [arygest in thelr history.
This eondision of affairs, togathar with the
politionl uarest abroad, has snnblad this eoun-
try o further reduoe (s Nnanoial obligations
abroad without the teanafer to Europs of any
eonsiderable nmouritof aash, Thellguidation of
foralgn Indshtadness on no extonsive soale
has now Lasn in progress nearly ten years, and
fn ocomnequenes, that (ndebtedness has hosn
wory matarially raduced aod our Ananeial posi-
tlon vorrsapondingly strengthoned,

The weakly atatemeant of averageas of the
Asscelated Hanks shows a farther Improve.
ment in Mhelr condition, but none as regards
the husinoss aommunity, Theonly eneourags-
ment to be derived from the statement Is the
faot shat the loss In oash Is smnllar shan for
many weeka past. Tho contrastlion in the
loans ls also smaller. Thin wonld ssem t0 In=
dieata that the hanka are appronchineg a tnrn-
ing point The net result, dus entirelr to
smallar depoaits, s an Inorcass of over $500,-
O |n the anrplus reserye, bringing that Item
ap to ovar 310000000,

In view of enrreuteritiolam of the eourse pur-
suad by the banks, It In interesting to nnte
that, although their deposits nra only $43,001),-
000 Iarger than a year agn, thay have sxpandad
their loans SO000.K), At the snma time,
thelr reserve s over 3,000,000 tasn thap it wan
& yenr agn, and the murplus is only #1,177,800,
an sgalnay 810 34185 Inst yvoar

To-day's atook muriet was dull and {reaci-
far. In many stocks thare was a fractionnl ra-
oovery from yesterduy'a deoline. But Brooklyn
Hapid Transit, whien again (ed the st in ros-
peat to activity, sTered & furthar notoworthy
nat |oss., Whatewar wtrangth the markel
shownd wasn due Inrgelr to tha clos-
ing of short eontracts, The narrow  Aand
professionnl ohuracter of thi market may
be in‘arred from the famot that tha
spooulation was Influenced to no amnll sxtont
by reaporte that a prominent nparator, who for
pome wegks past has been netive upron the
short slde, 1s ahaut to unucunes, throngh tha
medlams of puh'isity asunlly employad by him,
that he has dikooverad reasons for ndvoeating
wontures for long acoount,

An somnared with the Nnnl prices of Inat Bar-
urday, the majorlty of atonks ars lower, The
mors Important net doelines are In BErmokiyn
Rapld Tranait 7% per cent, Metropolitan
Btrest Railway "N, Amerloan Tohareo 44, Rt
Louis Homthweatern proferred 4, Paeifie Mall
and Heading frat prefarred 2% each, Contf.
nental Tabacea and Colorado Fusl 2 eash,

Bonthern Pacifie 1%, Miusour! Paoifle 1%, Man- |
hattan Rallway 1%, Ameriean Cotton (111 4, R |

Taul 1%, Rock Ialand and Tenpases Conl and
Iron 1 snsh, Atehisnn prefarrad 5, Amorloan
Bugar Refining. New York Centreal, Fadoral
Hies! and Peanaylvania Ballronid Y enah. Dur-
Hneton and Quiney, Peapla's Gnaa and Union
Paolflo prefarred % ench, and Anaconda Min-
ing % per cent. The noteworthy advancesarein
Pullman’s Pnlane Car 10/ per sent., Clavelnnd,
Cineéinoat!, Chisago nud Bt Louls 1%. Amorls
ean Steel npd Wire 1%, U, B Leather %, and
Loalsville and Nashville % per cent.

Closing Prices of United Stutes Bonds,
bl Aiked.
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LATEST QUOTATIONA POR BPANK BTO0KH,
Bed,  Adsked.) Ahd, daked,
America .., 440 —— Manhattan. 255 -—
AmerEx N, 1686 — M'E'thk Ful 225 288
Autor Nab. 476 025 Mec, & Tra — 1058
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Fina| anles sompared with thoss of yesteardar
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Ciovarnment honida atendy at unchanesd qno-
tntinns,  liatlway and other bhonds irregiiar,
The fentures ware Colorado Bouthern 48, Kan-
ans Ulty, litsbnrg and Giu'r 1at, lleading gan-
ernl 48, Southern Paeiflo 48, U'nion Paoife 49,
Atehison, Baltimore and (hilo, Centeal Pacifle,
Sorthorn Pavifle, and Bt Lovuie Boathiwestern
i=au0e.

Commereinl vries of bar sllver In Noaw York,
Brtee, Har allver In London elosed at 2
Mexican sliver dollars wors quoted at 47 %e,

Money on enll, I per entit Time money, &
par cent, for nlz months on frst-aines ralirond
wtooks, for threannd aix monthe, il percent on
gl mized eollaternl, and on all indis.
trinlm nt_ " par eent. for alx and e'ght
mnotha, The commercial paper market (n
nominal  and rates are quoted at 5 per
eent. for hills receaivable: acesptances and
prima wingle nnmes, Oh's per cent.: other
namens, (V@7 par cant.

Forslgn exchange markel olossd Arm at un-
chunged quotations. Posted rates nre: long
Lille, $4MHIN: lt‘.'lu deafts, $48T4 Actun|
rivten nre: Lome hille, $4. K88 5@ §4 HI%: sight
drafte, 4R A and cablo tranafers,
£4 4% franes qanted At hd )
Jong, atd O.200el0 1T for shinret: eelehemarks,
(40N Inr dong, nad (50 for short:
guilderm, 404l 1-10 [or long, and 40Ut/
40 01 formhort,

Iiomoestie sxehnngn on New York: ljostan -
ar and 1fg premium,. Charleston—Huying,
<10 dlscnnnt i aelling, nar. Sivaonah-Buring,
4 off: selling. par. New Orleans—Bank, par:
enmmearclal, $1.5) discount Ban ran-
cisco—Right, 1fle. premiinm: ielegraph, 12%0.
pnm!ut’?. 8t Louis —iwe. discount, Chicago
Hiw, dimeanes. Cineinonati-—Poetween banka,
parnand (he. dissount: over eounter, Hle, pre-
mlum.
The wesk!ly stotemant of averagus of the
Clearing House banks ahiows:
hi. T g, 1.

Losns .87 10,68, 500 $700, MU M0 Do, g4, 642
Deponite TH1 065,800 TT4. 00 200 Dy n'_;;

» ve.

Me't'vn, 16,634,700 S T
L'g'vm. 48IBOA O N2k Ine,
Hpeeoin. . 147,302,400 7000 Daa.

Hea've B1ub,wAn, 00 814,018 00 Dwe, 81,010,000

Ro‘er'nd 105, 2R7.700 108 THE. 660 Dea, 1. AAD 160
Burpine., 48,300  SLATILAAD Ine,  BAA4 LMD

The surplus n year agn was $10,6801,500, and
two yenrs ago, SI&.I!H.H)U.

The (myports of genural merchandiss, Inelud-
fog dry goorls, at the_vort of New York last
woek wors $11,3070,0070 agalost $7.705, 703 the
previous weok and $40400.500 for the aorre-
spending wack of just year. The fmporta of
ll;!'l‘i for the waek wer » 0,05, of which
20080 was gold, maklog total pimele fm-
ports sinee Jan, 1, 215780075, Fxports of
apeavin wers: gold $4,064 and silver ST 4000,
A total of BMINS1Y, acalost F1.954L5T2 the
irevings weok, The exparta of apenie aince
An. 4 have been: Talfl. R 150.24%, ana sllvoer
S0 248,012, m roral o $O3,0500,211,

The Fwaneial Chreoniele gomoutes the gross
enrnings of 117
$50.002.310, an incrense o! $0,047, 100 ae com-
pared with the samas month last ywar For
tine monthis cnding Sapt. 0 the grass enrn-
Tngs ol TUEralronds ware $00,000.0 1, no in-
orcnse nf B AT as compared with the
correapanding pariod last yenr

Tha UVaclitic Mall Steamship Company reports
grons earnipuee for August of $400 044, o de-
oranas of $L0LT24 an compared with the same
month of |ast yenr and net F135, 120, n decrensa
of #uli4 For the fourmontha anding Aug, 31
the groas earnings wers $1,240, 704, n deareans
of $HL,040 nn vompared with tho corresponds
ing poriod of Inat yenr, and net $HNHHT4, a des
crenns of 82005 0l

The Geurgin nnd Alabanmna Railroad reports
gross sornings for August of $H7.401, a de-
ereasn ol £1°000 ae eomphrad with the saine
wonth of last year and net $203,22
L HALTH S of the tero month
The grows eatoings wers $i101 i on deorensn
ol £S48 8- aompared with he sorrsaponiling
periivd of last year and not £50, 185, a Jdeoronse
of #80

The Banw Fa, I'roveott and Thronix Rnllmng‘l
raports gross earninges for August of $74,40H,
an Ineresns of !-5_.‘!?"! an eompared with the
same month of last yenr and net $40.524), an
Inerenss of 1,700 For the twn monthe anid-
Ing Au. 31, tlmgrr}_wu AT RS were $148, 1000,
an Inoranse of $1.740 an compared with the
earrasponding period of I{mf year and net £71,-

21K, an incrense of $4.47;

The Taledo, 'sorin and Waatarn Rallroad ra-
porth gross sarnines for Septambsro! $104,017,
an increass of $SU300 an compnred with the
satne anontn of last vear and not £402017. a0 in-
pronne of $1.4NL, Forthe thras months onding

ant. 40 the gross varning< wers F2H0001, an
fnorease of $ECHW2 as compared with vhe rors
responding period .,r‘;uu yenr and nut $52,:050,

niling Ang ¢

an Inerenase of $14.10

The Burlington, Cedar Raplds and Northarn
ll.allmld_repo‘ll Kross warnings (or August of
439, 000, & deerease of $21,7 s oowpared
with the same month of lust yeor and met §110,-
Tav, a decrenns of #3124 For the elght
mantheending Avg 31,the gross sarnings wers
0003004, an lucreass of 305707 as eom-
pihred with the eorrssponding pariod of last
yoarand net ETTOHIN, n deardass of $47.00H0

The Detrolt aod Mackinae Huallroad reporta

ross earoinge for August of $75.00M, nan
terenne of $F2UM2, as compared with the same
month of lnst year and net 2224, an incrense
of $22,157. Forthe two mooths onfli?f Aug
#1 the gross earnings wars $100.740, an
Inorense of $45,707, as compared with the enr-
reaponding period of iast year and net $61,823,
&n (nerense of $31,062,

The report of the Anmur Raillway Company
for the quarter endiog Sept, 40U shows:

15985, 1404,
Gross earn’ge. $155,45] 174,051 [ne,
Orper, sapannes 118 sud 103,057 foe.
Netsarnings. 871000 172,048 Dec,
Otlier inonme 1400 - Ine,
(irose income #72,044 Ine.
Fineld ocharges, 26,409 lue,

Burplas,. .., .. hn‘l-l‘ _liﬁ_s:l Deo,
The receipta of the Treasury Lo-day were:
Cunwns.?dpﬂl.:l.'a?; internnl revenus, $1.150.-

ralleonids for September of |

AD axnesa of expenditures aver

. and minoellaneons, S1RT.808: a of
ﬁm.u H, The disbursementa were g,l:;f:eq:‘-
524K The ssalptl for the fiscal yeat to

date have henn §104,6946,000, and the expendi-
tures $101,0057.770: axenss of recelpin over
expenditures of $3,0848,001,

The ofMoinl eonat of enah in the 'Eruunrr
:oh;dl: compnred with that of Inst Baturday
wa:

ht, 7. Del, 14,
Geold roin and bnlllou"llnn.uﬂn.lu $357,221,072

Bllver  doll n
ballian, fn,088,827 7,744,154

T K. nots 16,800,418 10,404,874
Other itown. ... » 108U, 428 7044210
T e sl aivasiiare 8200, 540,270 BTRN.DANNID

Money in London, O per ecent. Hates of

Adisoount in Di'ml markst for short and thrae
monthe’ bills. H.'@lhpﬁraanl. Amount of bul-
lom withdrawn from the Dank of Eogland on
..;nllmu to-dny, £80,000, Parls advices quote
per centa at 10U [panes S0 cemtimes, lx-
ehange on London, '.:d franoes 20 contimens,

COMMERCIAI
Barvnpar, Oct, 14, -Grary—=Whenat—8pol was
wtendy. Bales, 84,000 bushels for expors hers
and ad the outporte. No. 1 northern Duluih,
A%e over Deo., I o b afloat: No. 1 hard Duluth,
4N ever: No, 1 northare New York, 240 over.
Futures olossd unehanged. Alter 'Change

Deo. on curb was 1N @iGNe, olosing TUNo,
Bales, O10,000 bushels. Prleuul‘ollowl:! :
3
Opening, Ehphei, Lowert, Cloring, .\'lf'lf.
Peo..... Tiis o TN Efalt Tilly
Mar ROy HOW Hiy HO o
Onta wore stendy ot the rpul. Bales 44,000 hiush,
Noo 2 in vlovator 2ue.; do, deliversd 20y track and

wngendod widte 8088 Uhicago reaceivel 284 cars,

Corn wan sboady ot the spot. Salos 240,000 linsh,
far export heto Apd st tho outporie, Xo, 2, 1oge,
over Dedembar 1y Uhilcage; o, white 10%0, over,

Fitures were unchangesd to ac lower, Hales 20,000

bushs Fricea as follownt
Last
Crpening,  Hiohest,  Lewest, CTaring, Night
DAs. ooy N iy nu su Koy
Mary.. o000 UMl Ry HHELg nalg By

Atritiog advancs Iy wheat surly in the day wie
e viter caliles than bhed heen szpocteid, the
WikE s UFogn Bolth Africs, fefeigu buyimg ani
CLee ¢ Thep, tw, the rescipte were
o rate, ihe Nortiwentern arrivals being 701 cars
pRainet TR0 [Ast weok andd 1,122 1ret yioar anmil Chis
CARO ettt LU0 cars AKaiunt |50 Inet we ok and 276
1ot vear, Colil weathier was revorted in the North-
wanl, (e tetpporntiuron At T A M tdnging fron 4 to
22 above in the fur Northwest. Tiverponl
wan by o Wi higher wnd Parie ross Ly ko 8o,
for wheat and 20 10 06 centimoed for four, Lug
the lnprovement w Mt hiore bafure the closn on
wellitng Lr lucal Toar world's shipmoents
fur the woek w shimated at 8,200,000 bush,
ancd the visdbde gupply in szportad to aliow an in-
craane of 2,000,000 bush. or niire, The cash trade
was alow.  Corn wandull aud sasiar, Livarpon] was
unchanend, the cash tewdo was slow andd the recelipia
wiere lnrger than eapected. The clearsnces wore
large At 1,108,000 bushi. Uats showed no atriking

funtures,

Frove—Uaiat amil steady, Sales 1,000 hbils, Ha-

re 10 T14 bble. and 15,%41 aacks; exporis,

. mnd 10,744 sscke.  Winter in Lbis.i Bue.
. B2AVRELA0; Mo, 2 extra, 82 5088200
eloncs, 88, 10008 20 -tnLﬂ!m‘m.ﬁujlu ah; patantis,
i BARG, sSpringlnbhils ;. Clea D@8, 205
wtraiglite, $4.40&8N. 85, patoiite, PB4 04,08,

CorioN—RApel cotton hiers advanopd 1-14e., with
smonof 312 hinleator apluning,  Middling uplands
Vg l4st yaar New Ocleans knd Gnlf
Thre. Aguins o Mobile wnd Norfolk doelined
1-1nce and Memphls We,  New Orleans sold foon
bales, Memphis 2,500, Augneta kb, and Norfolk
408, Livorpool silvanosd 10300 on the spot, with
walem of # (1K halon: fotnres 1ose Dy tu 3lg poinia,
The movesent v day was as follnws
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Port racalpis. ..... 03004 H IO T ] h4,438
Newtirlaaus aat.to.
marrow, Ve 16,000 11,800 12,410
AUBUTE | eeyrnnns 2,804 1,228 4,547
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HI, Lond 1515 (U] 1,840
C:neinna g 1,5§4) Tl
Hovstnn e 1T840 20,240 FLN T
Honaton e to-
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A2, B
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111} S 7 T R T
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velite are Licht, sxporta large and erop estimate ara
wenesally 10000 000 bales and bolow rather than

2% for |

WU OO0 & NwL e g,
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JFmnneinl,

Fiwanelal, |

I Finnncinl,

“There s no artlale of mershandise for whinh the demand ls wider or more Imperative than that which exists for Cradit Information,

Transnotions of enormeus volums depand upon It;

of lnformation s unlimited, and (ta acossaibility (s equalled in no other nation.

transportation walts apon it

Calnoident with the sxteat of thin demand, the supply
It roauires only Intelllgsnt, systamatio and ransonably

sompensntod effort greatly to Improve the eharacter of this supply aad enhance Ita demand, with & profit monsured by no other commars

elal offort.”

HE MutuaL MERCANTILE AGENCY.

A NEW INSTRUMENTALITY OF COMMERCE.

HE new Mutual Mercantile Agency, having been perfectly organized with a charter of extreme
liberality under the laws of New Jersey, and having complied with requirements elsewhere per-
mitting it to do business throughout the United States and Dominion of Canada, begs to announce the open-

ing of its general offices at 305-309 Broadway, corner of Duane St., New York.

Branch offices are now

opened in twenty of the chief cities of the United States and Canada; and connections abroad of great
value and effectiveness based on years of experience have already been completed by its Foreign Departe

ment.

Having in the past sixty days, through a single circular, secured subscribers to the stock of the Com.
pany from a greater number of individuals, mostly merchants and bankers, than appears on any other share-
list of recent origin, scatiered over localities more numerous, and being desirous for obvious reasons of afford -
ing opportunity for a still further diffusion of its proprictorship, it seems proper that some public announce-
ment should be made of the purpose and policy of this new business instrumentality,

Therefore, the following is submitted :—

GENERAL PURPOSE.

This Organization has for {ts maln purpose the establish-
ment of & new and complete System of obraining and com-
municating Special Reports, both at home and shroad, as a
basis for credit. Incidentally it will issue a Reference Book
of Ratings of the most reliable character, and will Tulfil all
other duties of a liyst-class Mercantile Agency.

It is not intended to confine the operations of The Mu-
tuul Mercantile Agency to the United States and Canada.
With the rapid expansion of commerco into other countries
where there are few sources of information avallables, the
necessity for a new and perfect system of investigation is ap-
parent—not only for the protection of foreign trade, but par-
ticularly for its promotion, In this latier respect, nothing
could be more opportune or conducive to enlarged commerce,
than at this period to imaugurate a perfect system of mercan-
tile reporting wherever American enterprise, awakened to a
new life, can penetrate.

With thesa twin purposes in view—the perfecting of in-
formation as a basis of credit in all parts of the North Amerl-
can Continent on the one hand, and on the other the conduct
of investigation as to all possible customers for American
goods in foreign lands—The Mutual Mercantile Agency pro-
poses most important changes in this legitimate and highly
essential business of dealing In the kind of information which
forms the basis for three-fourths of the commercial transac-
tions of the country.

A DIFFUSION OF PROFPRIETORSHIP,

DEFECTS OF EXISTING METHODS,

A radical defect of the present system Is, that though the
amount paid by Agency Subscribers to obtain Information
reaches many millions annually, no adequatse compensation
has been provided for the sources of information. It Is a fact
not generally known to dispensers of credit, that of the fifty
or sixty thousand correspondents, scattered all over the coun-
try, relied on by the existing Agencies, notone in ten receives
any compensation.

A necessary preliminary to such a reform in agency sem
vice is the provision of adequate compensation for corre-
spondents in all parts of the country, lor travelers, reportera,
and other purveyors of information, who, up to this tima,
have been relied on for service, much of which is unpaid.

Notwithstanding the Mercantile Agency business has
ylelded prolits unparalleled, itis a fact that in no other business
is there so great a waste. One form of waste is in the report-
ing of needless names. Both leading Agencies rate over
1,250,000 names, upon all of which, it is claimed, detailed
reports are regularly made. Of this number, not over 400,«
000 are regularly inquired for. So that, scattered broadcast
over the number not seeking a credlt, there is an unnecessary
expenditure of revenues for most meagre and partial investis
gation. Itis the Intention of the Mutual Mercantile Agency
greatly to Improve the character of this service, by concen«
trating the bulk of the expenditure upon the investigation ol
the claims to credit of those who really seek it.

The success which has attended, in so brief a period, the distributlon of the shares of The Mutual
Mercantile Agency among so many dispensers of credit throughout the country, confirms the belief that itis quite
ossible to achieve an ownership of a most influential and helpful character for an institution of this nature.
ot,only in hundreds of localities are the shares of this company now held, but the character and position of
the parties thus substantially interested will be most helpful in the task of closely photographing the local con-
ditions which surround each trader. These, supplemented by shareholders among the dispensers of credit in the
great centres, which it is believed will approach a thousand in number, interchanging their experience and
helping each other to conclusions, will create such an interest as to leave nothing to be desired in respect to

unity of effort.

Such a proprietorship will be in striking contrast with existing great Agencies, one of which, owned by
one gentleman and profiting him, as testified in a public proceeding, to the extent of half a million dollars
yearly (or an interest on $10,000,000), and another by a close corporation, regularly paying 80 per cent. divi-
dends to less than a dozen shareholders, one-half of whom, according to the records, are women. If thus asmall
and restricted ownership produces such enormous profits, it may confidently be expected that a diffusion of
the ownership amongst a large number of business men, who will share in the profits, will produce a large and

continuous dividend.

REVENUES OF MERCANTILE AGENCIES,

There are in the United States and Canada, dependent
upon Mercantile Agency service, no less than fifty thousand
dispensers of credit.  The subscriptions paid by these range
from fifty dollars all the way up to $5,000 annually. Calcu-
lating the annual indlvidual payment at $100 each, it will be
seen that the total contribution for Agency service reaches
five millions annually., According to a well posted observer
this expenditure has been made in about the following pro-
portions:  First and always, for profit 20 per cent. nbsorbing
a sum approaching a million of dollars; second, liberal com-
missions to canvassers and managers averaging 20 per cent.
requiring another million dollars; third, expenses of numer-
ous branch offices, duplicating and rendering accessible re-
ports, hundreds of thousands of which are rarely il ever
needed, fully 40 per cent., or two million dollars; and fourth,
leaving for the main purpose of the Agency, the gathering of
information, only 20 per cent. or one million dollars, Even
this small proportion of twenty per cent. is again divided In
two and often three streams, represented by the competitive
effort of the two great Agencies, and the small Trade and Sec-
tional Agencies that exist because of the imperfection of their
larger rivals, Thus out of $5,000,000, somewhere about
$333,000 ls only directly available for reporting say
1,500,000 names by each of these distinctive Agencies.

EXPENDITURES CONTROLLED,

It is not much wonder when only one dollar out of every
five dollars is available for reports that dissatisfaction should
exist as to the character of the information furnished, for
which the subscriber specially seeks and pays his money.

It cannot be true that a subscriber for $100 desires $79%
of It expended for the benelit of his neighbor, on the one
hand; or on the other for the accumulation of a large number
ol reports, out of which he may occasionally demand a nams
new to him. On the contrary it is obvious that it will ba much
more satisfactory if he could be assured that the bulk of his
contribution would be spent to report the parties in whom he
has a specific interest.

With this in view, It is the intentlon to seek from sub-
scribers lists of names of exlsting, or probable customers
upon which reports of the fullest and most accurate character
will be obtained, Instead of diffusing expenditure upon names
taken from directories, or obtained by expensive canvass over
this broad land, it is the intention to confine the efforts of re-
porting to the names needed, and make perfect the reports really
required. By this means, and by concentrating effort to ob-
tain every possible fact locally developed, and by search of
records, together with trade information obtained at polnts
where parties buy, will be made possible such a report as to
leave nothing to be desired.

A GREATLY IMPRO/ED REFERENCE BOOK AND A FOREIGN BOOK.

While it is the intention of The Mutual Mercantile Agency to concentrate its main attention in reporting
only upon known Customers inquired for, it will issuz a Reference Book of Ratings, superior to all others
ever before published. This book will not only include the names inquired for everywhere, but all those en-

gaged in any kind of trade, whether inquired for or not.

But the ratings, consisting of estimates of Capital

and indications of Habit of Payment, whether prompt or otherwise, will not be made as heretofore, in the
various branch offices of the existing Agencies by $10 or $15 per week clerks on ten line reports; but being
reached, by consultation of the best authorities in each line of trade in each locnlitykwill be a much more com-

plete reflex of the local estimate and standing than heretofore possible.

The new Key for the new Reference

Book will render impossible Blank ratings which, to the estimated number of 400,000, indicate the weakness

or the carelessness of other similar publications.
yet offered to exporters,

The Foreign Reference Book will be the most valuable aid

Contracts for Agency service will now be taken, at rates not in excess of other Agencies, to become
operative January 1st,1800, or as soon thereafter as the Reference Book now in process of compilation is delivered,
The advantage to those who early subscribe will be chat the investigation as to the standing of their customers

will be more thorough and complete.
important factor to reach safe conclusions.

PARTICULARS OF ORGANIZATION.

Investigating credits should be a deliberate task, and ample time Is an

The ownership of the Mutual Mercantile Agency is divided into 20,000 shares of $100 each or a capiral-

ization of $2,000,000 with an incorporation under the laws of the State of New Jersey.

OF this capitalization

$1,000,000 is Preferred Seven per cent. Stock and $1,000,000 Common Stock—all fully paid and non-assess-
able. The Common Stock is entitled to no dividend until after seven per cent. is paid to the Preferred Stock,
and after the Common Stock has received seven per cent., the further profits are 1o be divided equally between
the two classes of stock. In consequence of the decision by the Board of Directors, afier thorough investiga-
tion, that the acquirement of a number of Trade and Secrional Agencies upon which options were held was not
desirable at the price asked, a moderare amount of the Preferred Shares originally dedicated to this purpose is
now available. Applications for the same may be made to the Trust Company of America, 149 Broadway, N.Y,

Because of the wide diffusion among merchants, bankers, ¢te,, of the Shares already absorbed, and to
secure the co-operation and influence of a still larger body of stockholders, individual subscriptions to the res
maining Stock now offered will be accepted only up 1o $5,000 each, while preference will be &ivcn to all applis

cations for ten Shares or $1,000 or less.

Subscriptions are payable to Hon. D, N. MOR

AN, Treasurer,

305-309 Broadway, New York; Twenty per cent, on notification of acceptance, and the balance at a rate not
exceeding Twenty per cent,, at intervals not less than thirty days thereafter.

DIRECTORS:

Hon, Franklin Edson, Prest., former Mavor of City of New York.

Hon. Daniel N. Morgan, Treasurér, former Treasurer of United
States, New York.

John H. Flagler, Capitalist, New York.

Alfred R, Turner, Jr., Vice-Presldent Barbour Brothers Thread
g;n. and Treasurer Standard Rope and Twine Co., New

ork.

Hon, Darwin R. James, President of the N. Y. Board of Trade
and Transportation, New York.

Edward F. Cragin, 71 Broadway, New York.

G. Waldo Smith, Messrs, Smith & Sills, Wholesale Grocers,
New York.

Edward W. Dewey, President Bankers' Money Order Ass'n,N. Y.

George H. Graves, Treasurer Walworth Mfg, Co., Boston.

William H. Matthai, of Baltimore, Sec. National Enameling
and Stamping Co.

Thomas Martindale,Vice-Pres. Canal Commission, Philadelphia,

W. W. Foulkrod, Messrs. Hood, Foulkrod & Co., a
Trades League, Philadelphia, g Resat

J. Kemp Bartletr, Jr,, Vice-President United States Fidellty
and Gaaranty Co., Baltimore,

F. C. Seeman, Messrs. John A. Dobson & Co., Wholesals
Glass, Baltimore.

Gilbert B. Shaw, Vice-President American Trust
Bank, Chicago.

Charles H. Dccreﬁ)rerc Plow Co., Moline, IlI,

Morris Glaser, Messrs. Morris Glaser & Co., and Vice-Presl-
dent Mechanics' Bank, St. Louis,

Munng C;rleton. President Wear & Boogher Dry Goods Co.,

t. Louis.

Elt\enqﬁ.l\”ouing, Messrs. Finch, Van Slyck, Young & Co.,
of. il

Robert Magruder, President Union Credit Co., of Baltimore.

P. N. Clark, President Bank of Louisville, Louisville, Ky,

and Savings

Erastus Wiman, Managing Director, Thirty-live years' Mercantile Agency Experience.
Coungel 1 Messrs. Tracy, Boprdman & Platt, Mills Bullding, and Messrs. DIil, Bomeislor & Baldwin, 27 Pine Street, Now York.
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